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Description of a Personal Loan
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A Personal Loan is a loan given to individual customers, where
repayments are made out of salary and end-of-service indemnity and/or
any other variable regular income from a well-defined source.

In that respect, the Bank should scrutinize and verify the following: Salary,
Income from business, and Rental income and take into account other

debt servicing obligations.

-The Personal Loan amount should not exceed 20 times the salary

or the total income.
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Expected Annual Interest Rate
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Personal Loan interest rates range from 6 % to 16 % per annum. Your
actual rate will depend on your financial situation and the terms and
conditions. The rates provided are reference rates, not final offers.
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Related Interest Rates
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1- Interest Rate: 1 and 3 Months EIBOR + Margin p.a. (at the date
of Loan granted) will be applied

2- Type of interest rate: Available in VARIABLE Interest Rate

3- A Minimum Rate will be set by the bank
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Key Requirements, Terms & Conditions and Obligations
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e The salary should be domiciled at the Bank.

e The applicant should provide the Bank with information about
the purpose of the loan and his employment, in particular:

e A certificate issued by the employer stating the applicant’s
monthly emoluments by way of Salary and other benefits as
well as the End of Service/Terminal benefits accrued until date,
is submitted along with the application.

e The applicant should sign an irrevocable domiciliation/
assignment of his salary and end of service benefit in favor of
the bank.

e Corporate or Personal Guarantee to support the loan, if
required.

e  The customer should sign a Consent Letter, enabling the Bank
to extract an Al Etihad Credit Bureau report with a score.

e |n addition, Central Bank RBR Status will be searched on Central
Bank portal.

) Y a5 o s

a8 (e g pall e Slasbia il oy iy of adlall prie e o
P e Vg calac

i Jaallcala iy e plasile S dhlla oy & o
il ai gyl e ol oy Bddy e Al Yl
sgi) (s /A eall il HSS 5 5, AV Ll
ccnllal) g ) i Candinall axal

2 d3E/ dasad e a g o) allall patie e = e
bl llal daaall 4l 3lalSa 5 4l )l LB (48

a0 com il glaal At s S1 4 a3 A0S o

el il (S el Blpe ol Ca Bgid el ooy 0
p ALY e gleall S AT AS 8 e s AT
Bl & sana

Al il Ay e G alldlly TAEL ) e
S XS oall G padll 1B 5o J3A (10 (RBR) 4 izl

Page 2 of 7

KEY FACT STATEMENT



BANQUE
BANORIENT
FRANCE

KEY FACTS STATEMENT (KFS)

Cai)gily
Cuiipa

i) (Bl Gl

Personal Loan gas oy

Calculation of the Standard Debt Burden Ratio (DBR)
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Calculation of the Standard Debt Burden Ratio (DBR): to determine the
capacity of the Applicant to service the new loan. DBR should not
exceed 50%.
e Repayment Installment should not exceed 50% of the regular
income (his gross salary) of the Borrower.

e Repayment period should not exceed 48 months.
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The Bank may from time to time, and at its sole discretion, change or
amend any of terms and conditions pertaining to the Loan, such changes
will be communicated to you with a 60- days prior notice.
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Fees and Charges (VAT will be applied at the rate of 5%)
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e Processing Fees: the processing fee is 1% of the loan amount,
charged upon approval of your loan. (Minimum AED 500;
Maximum AED 2,500)

e Please be informed that any payment delay, in the loan
repayment will be subject to a penalty interest: Applicable Late
payment/settlement fee: Maximum of AED 200/-.

e For a complete list of service charges please visit:

https://www.banorientfrance.com/english/uae/service-charges
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e Cost of calculation of ESF: 1% X Loan outstanding amount (on

settlement date) (Not to exceed AED 10,000/-)
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*** VAT will be added to all amounts. ) .

The calculation of fees to be paid will be as follows : Al el Blaasy) g U6 ¢ Gaad 3ol uedl e 3
ESF x Outstanding Loan amount, at any time they want to pre-settle . . .
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It is essential to keep your debit card, PINs, cheques, and online
banking usernames and passwords safe, along with any other
personal information. You are responsible for the safekeeping
of this information, as the bank cannot be held accountable for

any security breaches that occur on your end.
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the credibility of the customer.
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e You must always provide the Bank with copies of your updated Ji «Slalaall @ Ji Cag) PSA:\.\SS uj‘ L,S‘:S:' 2 ‘ﬂ'h" ?lr.‘m
documents. Failure to do so may result in charges, restricted LGA%U ‘;’l-.‘w JEA
transactions, or blocked and closed accounts. “L‘MU ‘L..J*-‘J‘ Jsa s ‘P‘ﬁ‘ :@Lh-‘ Lads cﬁJJ)a‘ R o

Page 6 of 7

KEY FACT STATEMENT




BANQUE
BANORIENT
FRANCE

KEY FACTS STATEMENT (KFS)

aiygily
Luipa

i) (BB Gl

Personal Loan ease oy

e Remember, neither the Central Bank of the UAE nor Banque
Banorient France will ever contact you through phone calls,
SMS, mail, or email to ask for your confidential details or
sensitive information related to your bank accounts. Sharing
such information with anyone could lead to financial fraud.

e Be cautious of phishing emails that urge you to click links and

change your bank account password.
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Complaints and Feedback:

sl BY) g g gl

“For any Complaint, please contact Banque Banorient France,

Directly by phone no. 04-2307242 or by email to

complaints.ae@banorientfrance.com

We shall revert to you within 5 business days.”
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complaints.ae@banorientfrance.com
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Applicant Name and Signature :

Banque Banorient France Representative:

Banque Banorient France

Banorient France is officially licensed by the Central Bank of the UAE.
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